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Faculty of Arts
Veer Narmad South Gujarat University
M.A. Semester-1
CC-01 Micro Economics-I
« PREAMBLE
This paper analyses the economic behavior of individuals, firms and
markets. It is mainly concerned with the objective of equipping the students in a
rigorous and comprehensive manner with the various aspects of consumers’ behavior
and demand analysis, production theory and concepts of costs, the theory of traditional
markets and equilibrium of firm in modern non-profit maximizing framework. The
paper also déals with the micro and macro theories of distribution, welfare economics,
general equilibrium in closed and open systems and analysis of economic behavior
under uncertainty.
PERIOD  WEIGHTAGE

UNIT-1 DEMAND ANALYSIS 10 25
e Theory of Demand — Demand Determinants — Cardinal

Utility Analysis — Law of Diminishing Marginal Utility -

Law of Diminishing Marginal Rate of Substitution.
e Indifference curve —Characteristics of Indifference Curve

— Budget Line — Consumers Equilibrium - Income and

substitution effects, Hicks and Slutsky Theorem

* Revealed Preference Theory

¢ Revision of Demand Theory of Hicks



UNIT-2  THEORY OF PRODUCTION AND COSTS

¢ Production function — Characteristics —Types

e lLaw of variable proportions and returns scale -
Economics of scale

* Isoquants — Characteristics- Iso Cost — Firm Equilibrium

¢ Least Cost Combination of Inputs

e Cobb-Douglas and CES Production Function

¢ Cost and Revenue Analysis

UNIT-3  PRICE AND OUTPUT DETERMINATION

e Perfect Competition — Short and Long run equilibrium of
the firm and industry, Price and output determination

¢ Monopoly — Short and long run equilibrium, Price
determination, Welfare aspects, Monopoly Control and
regulation — Price Discrimination — Types — Degree of
Price Discrimination — Equilibrium under Price

Discrimination.

UNIT-4  ECONOMICS RISK AND ASYMMETRIC
INFORMATION
® Meaning of risk — Uncertainty
¢ Risk Measurement
® Individual behavior towards risk — Risk Avert — Risk
Neutral — Risk Taker
e Asymmetric Information — Market for Palm and Lemon —

Moral Hazard — Adverse selection

10

10

10

25

25

25



M.A. Sem — | (Effective from- 2019-20)

CC-02 Macro Economics : |
. Weightage

Unit 1 : Nation Income and Social Accounting [25%]

e Concept, importance, methods for calculations, limitations
e Circular flow of income —two ;three and four sector economy
o National income and eco nomic welfare.

e Social'accounting — concept, importance.

« House hold, firms , government, capital account

Unit 2 : Inflation ,Deflation and Stagflation [25%]

- lnﬂation,deflation—meaning.Demand pull and cost push inflation,
inflationary and deflationary gap. Control of inflation

e Phillips curve hypothesis, short run- long run Phillips curve, natural rate of
unemployment hypothesis

e Stagflation— meaning,causes and measures.

e Friedman-Phelps model of stagflation.

Unit 3 : Demand for money and Supply of money [25%]

e Demand for money — concept. Keynesian, Post Keynesian approaches-
Friedman,Baumol and Tobin.

o Supply of money — concept, RBI approach to money supply, factors
affecting money su pply, control of money supply.

e High powered money and money multiplier

Unit 4 : Rate of interest and policies [25%]

¢ Rate of interest - Concept,interest rate differentials

e Theories : Loanable Funds,Wicksell’s and Keynes.

e Macroeconomic policy —meaning, importance, objectives, instrume nts and
limitations.
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VEER NARMAD SOUTH GUJARAT UNIVERSITY
M.A. SEMESTER -1
CC-06 QUANTITATIVE METHODS FOR ECONOMICS - 1

SYLLABUS

Unit -1: Introduction to Statistics & Measures of Central Tendency [10]
Statistics: Definitions, Data, Frequency Distribution, Measures of Central Tendency:
Mean Median, Mode, Their Merits and Demerits.
Unit -2: Dispersion and Skewness [10]
Range: Mean Deviation, Variance. Standard Deviation, Properties and their merits
and Demerits - Coefficient of Variation its uses. Skewness ~Definition — types.
Unit -3: Equations— Set Theory and Limit [10]
Rules. Equations - Linear, Quadratic and Simultaneous-Their applications
in Economics.
Set theory-Definition-types -Applications in Fconomics. Limit of function-
Rules - applications in Economics
Unit -4: Functions [10]
Various types of functions, functions used in Economic Linear and quadratic
functions-Graph, interpretation of parameters-applications- Homogeneous  function-
applications.
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MA Semester -1
EC-01- Industrial Economics-1

Unit-1 : Scope and Subject Matter of Industrial Economics

industrial economics — Introduction, definition, characteristics, scope
Concepts of business firm- plant, firm, industry

Types of Ownership of business firms - private proprietorship, partnership
firm, corporate firm, multinational firms- meaning, characteristics,

* advantages-disadvantages

Objectives and Theory of firms —Baumol and Yarrow

Unit-2 ;: Market Structure

Market structure — meaning and dimensions (Seller’s concentration, product
differentiation, entry condition, economies of scale(meaning, advantages-
disadvantages, methods of measurement)

Market structure and profitability

Market structure and Innovation — Meaning, types, importance of innovation
in industries

Unit-3 : Market Conduct

Methods of product pricing - Cost-plus pricing, Marginal Pricing, Target
return on investment pricing, Break-even pricing, Going rate pricing,
Customary pricing, Dual price policy)

Merger — Meaning, types, advantages-disadvantages, Factors affecting of
merger

Industrial location- Meaning, theory (Weber, Sargent Florence) and Factor
affecting

Industrial inequality — Causes and steps

Unit-4 : Market Performance

L]

Growth of firm- Meaning, necessity of growth of firm, Constraints of firm
Theories of growth of firm — Dauni, Panrose , Marris Model

Industrial Productivity— Meaning, measurement, factor affecting, causes and
remedies for lower productivity in India.
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M.A. Economics — Semester - |
ID —I: Paper — V (A): Research Methodology ~ |
Unit - I: Type of Research and Approaches [25%]

Meaning of Research — Research in Social Sciences — Use of social science research - Criteria of good
research -Type of Research: Deductive Vs Analytical, Applied Vs Fundamental, Quantitative Vs
Qualitative, Conceptual Vs Empirical = Applied research, Exploratory research, Descriptive research,
Action research, Evaluation research, Experimental research, Empirical research, Survey research, Field

investigation research, Ex-post facto research, historical research, Case study - Steps in Research Process
Unite ~ Il: Research Design and Review of Literature [25%)]

Essentials of research design — Need for research design — Classification of research design — Causation
and experimental design — Exploratory study — Descriptive study — Errors in research design — Types of
research errors: Researcher error, Interviewer error, Respondent error - Purpose and objectives of
review of literature — Types of literature — Literature search procedure — Sources of literature —

Importance of review of literature
Unit ~ I1l: Type of Data and Scale of Measurements [25%]

Meaning of data — Types of Data: Cross section data, Time series data, Panel data — Primary data and
Secondary data: Advantages and Disadvantages — Documentary sources of data - Selection of
Measurement scale -Measurement scales: Ratio Scale, Nominal scale, Ordinal Scale, Interval Scale, Likert
Scale - Rating scale and Ranking scale — Criteria for good scale - Quantitative data and qualitative data -

Sources of error in measurement - Sources of secondary data in India
Unit - IV; Methods of Primary Data Collection [25%]

Primary data collection — Observation method: Direct observation, indirect observation — Interview
Method: Advantages and Disadvantages of interview method, Points to be considered while using the
interview method, Long or In-depth interview method — Questionnaire method: Construction of
questionnaire, sequence of questions, questions formulation and wording, Points to be considered while
preparing questionnaire — Pre- test and pilot study - Focus group discussion: Conducting focus group

discussion — Limitations of primary data — Case study method
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